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PART I - INFORMATION SENT TO SECURITY HOLDERS

Item 1, Home Jurisdiction Documents.
(@) Press release, dated September 24, 2008
Item 2. Informational Legends.

A legend compliant with Rule 802(b) under the Securities Act of 1933, as amended, has been included in
the informational documents published in the United States or disseminated to U.S. holders by Victory Nickel Inc.
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Victory Nickel Extends Offer to Acquire
Common Shares of Independent Nickel

Toronto, September 24, 2008 - Victory Nickel Inc. ["Victory Nickel or the "Company"} {TSX:NI,
www.victorynickel.ca} announced today that it has extended its offer {the "Offer’) to acquire all
of the outstanding common shares (the "Independent Shares’) of Independent Nickel Corp.
("Independent”) (TSX:INI) on the basis of 1.1 of a Victory Nickel share for each Independent
common share, pursuant to its offer fo purchase and takeover bid circulor dated August 19,
2008, as amended by its notice of varialion and extension dated September 2, 2008, 1o 6:00 p.m.
{Toronto time) on October 6, 2008, to allow any Independent shareholders who have not yet
tendered their Independent Shares sufficient time to do so. To dote, an aggregate of 43,092,942
Independent Shares,” representing approximately 71.09% of the issued and outstanding
Independent Shares (58.29% on a fully diluted basis) have been fendered to the Offer. A Notice
of Extension relating to the extension of the Offer has been filed on SEDAR and will be mailed to
Independent shareholders in the coming days.

About Victory Nickel

Victory Nicke! Inc. is a Canadian company with three sulphide nickel deposils containing
significant 43-101-compliant nickel resources. Victory Nickel is focused on becoming a mid-tier
nicket producer by developing its existing properties, Minago and Mel in Manitoba, and Lac
Rocher in northwestern Quebec, and by evaluating opportunities to expand its nickel asset base.

For further information, plecse visit our website al www victorynickel.cg, or contact:
René Galipeau or Sean Stokes, {416) 363-8527, admin@victorynickel.ca.

For shareholders with questions on tendering please call the Information Agent Kingsdale
Shareholder Services Inc.

North American Toll Free Number: 1-800-775-3159

Overseqs: 1-416-867-2272

E-Mail: contactus@kingsdaleshareholder.com

Website: www. kingsdalesharehaolder.com”

FORWARD-LOOKING STATEMENTS: This news release and the Offer Documents and the matarial incorporated by reference therein contain certain "forward-looking statements.” All
other than of historical fact, that address activities, events or dovel ﬂmVmotyNidmibdiwn.upmun!idpnuwmumocwinmonummw
looking statements, Forward-looking ststcments are sften, but not always, identified by the uze of words such os *soek.” "anticipata,” “believe,” "plan,” "estimase,” “expecy,” and "imend” and
statements thut wn svent or result “may,” "will," *can,” "should,” “could® or “might” occur or be achieved and other similar expresyions, These Eorward-looking statements reflect the curresy
up.uaﬂ'eunrbdidlofvimNickdhuedm'mfnrmnimmmﬂywiihblun\ﬁcm:rNickd.Puwd-lookh;mmmhmlubj-dmanmﬂmufﬁshndmhinﬁumrnnyum
duaemlmﬂunfvinmym:whdﬁnnumdﬂyﬁmdww&mdhhfamd-lookiumudmifm-w:lruuiumruliudormbmﬁaﬂymliud,ma-mbo
nnamnnuﬂmﬂuyuillhmﬂquomdmww.nnﬂhmm\’lmymckd.Fmﬁnmﬂdcmmudruu!uuwmumdsﬂu ially from curvent oxp ions include,
among other things, failure o fully complete the Offer, financings, capital and other costs varying significantly from i production rates varying from eftimates, changes in word
wppu,ﬁckdndhrpldmmmmhaqﬁwmkmmminﬁrdadn;wlhewdl-hilityndmofﬁnmciumdsdinmﬁm quEp Fuilure, pocted geological
ditions, imprecision in i succta of future deval mitistives, competith ting perft of facilities, environmental wrd safety risks, delys in obtzining or
failure to obitain neceszary permits and approvals from go horitiey, &nd other develop and openuting riska. Any forward-looking stsement speaks only a5 of the date on which it
is made and, mxeept a3 may be requirsd by applicabl iti Inu,VimzyNick:ldjschimmyimunaroblipﬁonmwdm-nyfwwmﬁumnmgwheﬂmnlmullofntw
information, fumirs events or results or oihenwise. MhudnvimryNictelbaliwumﬁummu’minhmlnmnfumrd-lnokinlmumumlbll. forward-looking statements
e not gu. of future perf and dingly undue rilisnce thould not be put on such siMements due 10 the inhercat inty therein. B of the risks, inties and
masumptions inherent in forward-looking info ion, profpeciive i s, including holders of Independent Nickel Shares, in Victary Nickel's secusities should not place uadis relitnce ca
forward-looking information,

ﬂdsaﬁruhﬂgmﬁ»dnrmm‘riunfuCandinnfmcrmdbwaunﬂaliuurthurhpcmlmdupumdnoﬁrmdcimkrin > with ihe disclosure requi of
Canadia, LS shareholders shovld be aware that such requirements are diffarent from thase of the United States. The financial 10 be includad or incorporated by referance in the Offer
Documents will bt prepared in densce with Canachian g ih epted. ting principles, and may be subject o Camodian audliing and mudizor independi dardy, end tins may
not be ble 1p finarcial of United States companies, .

The enforcement by thareholders of civil liabilliies under the United Sites federal securtiies laws may be affectsd odverraly by ihe foct that Vigtory Nicke! is incorporated under i fows of
Omiario, Canada, that some or all of iis officers and directors may be residenss of jurisdictions outsice the Unlied Siates, that some or alf of he experes named in the Offer Documents may be
residents of jurisdictiont owltide the United Stater and that all or a rubriantial portion of the assets of Vicwry Nicket and raid peryons may be located owtside ihe Unlted Siatex:

.8 Shareholders thauld be aware Victory Nicke! may purchase securitics stherwise than undar the Offer, such at i it open market or in privawly negelioiad purchares.



PART II - INFORMATION NOT REQUIRED TO BE SENT TO SECURITY HOLDERS
) Not Applicable.
@) Not Applicable.

€}] Not Applicable.



PART I11 - CONSENT TO SERVICE OF PROCESS

Victory Nickel Inc. has previously filed with the Securities and Exchange Commission (the "SEC"), an

Irrevocable Consent and Power of Attorney on Form F-X.
Victory Nickel Inc. will promptly communicate any change in the name or address of its agent for service

to the SEC by amendment of the Form F-X.



PART 1V - SIGNATURES

After due inquiry and to the best of my knowledge and belief, I certify that the information set

forth in this statement is true, complete and correct.

VICTORY NICKEL INC.

2
By: | ﬁ@//-—-\

Name: Rene Galipeay/
Title;: Chief Executive Officer

Date: Se‘?f 25 , 200y



